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The purpose of this article is to offer a comparative analysis of dynamic
effects between local public expenditures and local tax expenditure on local
economy. The poly—nominal distributed lag models were estimated by using
panel data. The panel unit roots tests and panel cointegration tests were
performed before the estimations. The result of analysis showed that the local
tax expenditure have played an important role in the long—term growth of local
economies as long as local public investment expenditure. But the total
multiplier of the local tax expenditure was similar to that of local public current
expenditure. Drawing on this analysis, it 1S necessary to consider such
differences and similarities among local tax expenditure and local public

expenditures in carrying out implement local tax expenditure budgeting system.

[ ] Keywords: Local Tax Expenditure, Local Public Expenditure, Distributed Lag
Model
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253 AT wEtA ANHAE, A3E AE 2 FAY AEY FEHFE o] 831 A
ARERYL FHD 5 AL Aol oldelAE o5 el $EUFE ol gate] AR
IRy FHOE AAAESHY AWAAE FAH aHE vlustEs stk
<E 4> AARERY] YT W 9 B4R 94 A3
XS ol Ha
74 X EH = = = H =
A8 GRDPS} SXt XI& | GRDPSI Z4S X& | GRDPSH Xl &
hH7Hd: % AR Al (within-dimension)
SAE |7V BAEF| A% |Vt A% AT |7l BA%
(&) (&) (B5) (&8) (&5 (#8)
Panel 0.4 1.66 2.81 2.60 -0.98 -0.56
v-Statistic (0.30) (0.05) (0.00) (0.00) (0.84) (0.71)
Panel -354 -3.30 -3.89 -3.16 -0.55 -1.30
rho-Statistic (0.00) (0.00) (0.00) (0.00) (0.29) (0.10)
Panel -6.49 -5.40 -6.54 -5.58 =159 -2.16
PP-Statistic (0.00) (0.00) (0.00) (0.00) (0.06) 0.02)
Pedroni Panel =744 -6.63 -6.12 -5.24 -2.64 =218
ADF-Statistic (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
hRH7H: 718 AR Al (between—dimension)
EA% EA % EA %
(&5) (&5) &5
Group -1.42 -1.72 -0.68
rho-Statistic (0.08) (0.04) (0.25)
Group -5.69 -5.86 -2.37
PP-Statistic (0.00) (0.00) (0.01)
Group =767 =502 -3.07
ADF-Statistic (0.00) (0.00) (0.00)
A A % A
(&) (&8) (&8)
Rao -1.69 -1.19 -1.98
ADF (0.05) 0.12) (0.02)
A7 9 trace max trace max trace max
- e = —eigen = —eigen i —eigen
io?r;se; . 9304 7079 5342 747 6166 36.30
Sne (0.00) (0.00) (0.00) (0.01) (0.00) (0.14)
A 1 7741 7741 43.21 4321 81.81 81.81
(0.00) (0.00) (0.03) (0.03) (0.00) (0.00)
F FE5L AR 0] J14ER &S o, Pedroni 2 Kaod FHE AARA AZA = fut
=9 ARANZZHSC) wet N EslS.
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AYH
XNEMEX =
X LM X =
g8 XE S X E
Al R A t—sHZ A t—-SAE e t—SA 2
0 0.030% 2.927 0.007 0.227 0.008 0.278
1 0.030% 3.545 0.012 0.501 0.018 0.845
2 0.030% 4214 0.017 0.901 0.028 1.662
3 0.029% 4.826 0.020 1.506 0.035% 2.883
4 0.029% 5.225 0.023 2407 0.041* 4682
5 0.028+ 5.324 0.026% 3.456 0.046* 6.787
6 0.027 5177 0.027+ 3.927 0.049% 7.819
7 0.026% 4.907 0.028+ 3.649 0.051* 7.356
0.024 4614 0.029+ 3.199 0.051* 6.490
9 0.022 4.346 0.028+ 2.816 0.049% 5.737
10 0.020% 4.120 0.027+ 2.508 0.046* 5.142
11 0.018* 3.929 0.026 2.237 0.041* 4.648
12 0.016% 3.744 0.023 1.961 0.035% 4.176
13 0.013* 3482 0.020 1.642 0.027+ 3.608
14 0.010% 2.963 0.017 1.260 0.018+ 2.7116
15 0.007 2.024 0.012 0.833 0.007 1.18
16 0.004 0.921 0.007 0417 -0.005 -0.69%6
17 0.000 0.070 0.001 0.063 -0.019 -1.9838
s+ 0.364* 7.984 0.352+ 11.259 0.528+ 9.291
F-SAZ 7301.710 6235.447 6148.79%
Durbin—Watson A & 1.966 1.848 1.864
2 = 19.038(p=0.000, 14.440(p=0.002, 15.172(p=0.002,
xS 24 ERE) EEEEEL] 1A AR E)
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<H5E 1> APAAE, ARG

(e
oy
N
el
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o AU R 5
A e 71Ef 7

1987 91,209 35,283 8,082 134,579 4178914
88 148,029 57,373 19,070 224472 4,588,650
89 164,213 156,701 78,642 399,556 6,392,232
90 153,636 233,001 15,430 402,117 8,198,183
91 265,615 255,939 22,183 543,787 10,009,019
92 702,522 868,229 17,240 1,587,991 11,129,065
93 614,857 902,134 37,893 1,554,939 12,253,843
94 716,216 776,890 27,534 1,620,640 15,208,343
95 786,611 685,468 15,907 1,487,986 17,865,202
96 716,533 812,120 22,179 1,550,832 20,103,063
97 930,746 846,792 26,350 1,803,838 23,925,305
98 1,209,635 729,863 30,868 2,020,366 23,902,606
o 1,039,290 819,057 258634 2,117,031 26,150,760
2000 1,375,621 623,279 344,685 2,343,585 21,526,872
01 1,385,978 757,217 625,118 2,768,313 34,554,830
02 1,545,281 826,573 870,053 3,241,907 42,253,605
03 1,585,466 768,031 319,057 2,672,554 46,570,922
04 1,940,166 766,498 508,358 3,215,022 46,142,070
05 2,235498 756,173 542,04 3,933,725 48,902,940
06 6,741,354 992,998 333,438 8,067,790 54,961,584

Am ATAYET 2 TAPARE , 7 9
<R2 9> 7} Wi A% BA%

Z4m xE SX% x5 A YN KB GRDP

g 12.71083 13.37829 11.24301 17.0143

Sk 12.6571 13.41989 11.24821 16.92696

Z|Ci gt 14.86236 15.44586 14.70266 18.96222

| gk 10.27857 10.88327 7.589819 14.70378

EEEA 0.853982 0.806472 1.163943 0.866613

X 0.037667 0.000032 -0.297826 0.115654

5| 280 280 280 280
2HH 14 14 14 14
7 AdUEE A el 712 $AYY




